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	MINUTES FOR THE SPANISH CHAMBER OF COMMERCE IN THE REPUBLIC OF SOUTH AFRICA ANNUAL GENERAL MEETING (AGM)
09 June 2023

AT EMBASSY OF SPAIN, PRETORIA
Chairman – Marcos Pelegrin


	Agenda
	PERSON

	1. Opening, welcome and apologies by the Chairperson of the Board (Attendance register)
MP welcomes and thanks all attendees for attending the AGM in 2023, in commemoration of the good financial year of 2022.
· Present: 
Raimundo Robredo Rubio (RRR)                Isaac Martin-Barbebero(IMB)                   Marcos Pelegrin (MP) 
Tshepo Ncube (TN)                                       Ramiro Sebastio (RS)                                      Beñat Araucua (BA) 
José Luis Bobes (JLB)                                     Jason Brown (JB)                                     Julian De la Hunt (JDLH)                         
Jeni Demeyere (JD).                                      Amelia Du Preez (ADP)                              Fernando Lengert (FL)
Llewellyn Marshall (LM)                     Saul Pretel Marin (SPM)                   Fabiola Quesada (FQ)                                  Giovanni Simonini (GS)                                 Pedro Viudez (PV)                                         Danie Papenfus (DP)
Siyabonga Mbanjwa (SM) (online)              Johan Strydom (JS) (online)          José Minguillon (JM) (online)
Eduardo Arques Esteve (EAE) (online)   Unai Bravo (UB) (online)          Pablo Corroto (PB) (online)                                Daniel Erasun (DE) (online)                            Laura Esteban (LE) (online)          Angela Kostakis (AK) (online)
Andreas Krensel (AK) (onlin                            Alvaro Landeira (AL) (online)     Ashton Ngwenya (AN) (online)                 
Ermias Mengistu (EM) (online)                      Javier Merino (JM) (online)               Javier Monge (JM) (online)             
Heiko Voigts (HV) (online)                           Adrian Zanetti (AZ) (online)     Manuela Sanchez Aragu (MSA)
Priority Shikwambana (PS)                             Mikel Echevarria Acha (MEA)             Ismael Nicolay Grao (ING)
	Chairman

	2. Quorum Statement 
Quorum was confirmed by MSA.
	
MSA

	3. Message from the Spanish Ambassador
RRR welcomes all attendees of the AGM to the Spanish Embassy in South Africa and congratulates the SCC for the slow and good recovery in the post-covid era. The last 12 months have been defining for both the SCC and the Spanish community, one example being the Presidential visit by Prime Minister of the government of Spain, Pedro Sanchez. Spain has steadfast faith in South Africa and aims to grow healthy business relations between the two countries, through private-sector investment opportunities. The Spanish government has also committed an amount of 2.1 billion euros for the green energy sector, agricultural, transport  and water and sanitation sectors. After an involvement of a year and a half as an ambassador to the Spanish Embassy in South Africa, a beautiful friendship has been built and there are more opportunities for growth.
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4. Approval of the minutes of the previous AGM dated 27 May 2023
Minutes were approved with no changes.

5. SCC Value Proposition and Key Objectives and Projects in 2022/23
5.1.1 The Digitization of the Spanish Chamber of Commerce RSA

MSA states that the Ministry of Spain has launched a campaign, to digitize all the Spanish Chambers around the world, and this year the SCC has the last opportunity to continue to digitize the office, which has offered the SCC new technological equipment such as new screens, a proxima, MacBooks and sound-systems, which the Embassy and the SCC members can gladly use if necessary.

5.1.2 Postgraduate interns

MSA states that The SCC has renewed contracts for two new interns from the Basque country in Spain, Ismael Nicolay and Mikel Echevarria Acha, and Priority Shikwambana which is the South African representative whom aim to support the SCC members in their business requirements.

5.1.3 Revenue streams

MSA states that the SCC was requested by the Board, to explore alternative streams of income, in order to adapt to the difficult times, which has been done by means of research services, and has empowered the Chamber so much. The progress reflects evidently in the Annual Financial Statement, so much that the SCC has been able to support Post-graduate students that are working and serving in the Chamber.

5.1.4 SCC Events

MSA reports that the SCC has had a number of events since the beginning of 2023, namely 17 in person events in Johannesburg, and 5 in person events in Cape Town, not only individually, but collectively with the EU Chamber, which gives SCS member companies leverage to grow and connect with other companies. Therefore, members are encouraged to attend these engaging events, and are also welcome to advice on any events they may wish to host or attend.

5.1.5 SCC Membership status
MSA reports on the status of the SCC membership, which has grown tremendously, standing at 64, with 3 more potential members to sign up. The Chamber has also become more active on the various social media platforms

6. Memorandum of Incorporation Amendments
a. First Special Resolution for the amendments of the current MoI
MSA reports that the Chamber has been working tirelessly in updating the MoI since October 2022. The Chamber further received communication from the Ministry of Industry Commerce  and Tourism in Spain, requesting further changes in order to  maintain recognition from Spain. This was done with the legal assistance of Fernando Lengert from SLKB, as well as Eduardo Arques Esteve who translated the document. MSA calls on FL elaborate on the changes which were implemented.

FL explains that the additional changes that were implemented on the MoI were mostly typographical, for example the first amendment was of the definition of the Spanish Ministry. A major amendment was to incorporate the Royal Decree of 1179/2020. Furthermore, there were paragraphs that were added to page 9, paragraph 6.2.12, under the heading of main business and objectives of the Chamber, which states that “ the Chamber will promote social and environmental responsibility of its members and their compliance with standards set by the United Nations in the fields of labour, human rights, gender , environment and governance issues, in accordance  with the Royal Decree of 1179/2020.

FL further states that paragraph 14.4 under the heading Board of Directors stipulates that “in the composition of a board, the principle of gender parity and equality shall be respected and complied with.” Paragraph 14.7 further states that  “no director shall appoint another person as an alternate director, as the status of the member is unique and cannot be delegated. Paragraph 16. 2, under heading General Secretary states that “ the General Secretary shall appoint and dismiss the Board after consulting the person that is in charge of the Economic and Commercial office. Lastly, further changes were implemented to ensure that the MoI is aligned with the new Royal Decree 1179/2020, and not the previous one.
b. Second Special Resolution to proceed with the approved amendments
MSA states that once the changes were implemented, the documents were sent to Spain by the Spanish Commercial Office in South Africa, and were then accepted and duly signed by the Ministry of Industry Commerce  and Tourism in Spain. In light of this, the Board attended meetings on 22 December, and 26 December 2023 in order to approve. The Board further requested that this be presented at the AGM for ratification and approval.

MSA requests that attendees of the meeting ratify the MoI.

MoI was approved by all SCC members.

7. Treasurer’s Report and Financial Statements of 2022
RS highlights a few of the items that have exceeded the Chamber’s expectations both in 2022 and 2023. The balance of assets has increased tremendously, due to the IT equipment that falls under the digitalization of the Spanish Ministry. The cash on hand as well as the funds in the investment account are looking good, and there are positive expectations for the interest that will accumulate over to the next financial year.

Annual Financial Statement Report
Revenue has increased from 1 million to 1 and a half, including the cost of sales. The profit for the year amounts to R 300 000.00. RS emphasizes that the revenue consists of additional income generated, sponsorship for the Golf Days and Gala Dinner, as well as the membership. RS also highlights the debacle that the Chamber experience with SARS. During the Board’s tenure, it was discovered that the Chamber was not registered as a non-profit company with SARS, which resulted in penalties for the years 2014 and 2015. The Board worked together in attempting to resolve the issue with SARS, and several follow-ups were done. The tax implications were resolved for the year 2014, and the year 2015 is still under review. RS exclaims that there are high expectations for this issue to be resolved as it was an oversight resulting from the approval of exemption not being issued upon the company’s emergence. The Chamber has also successfully undergone a comprehensive audit, resulting in a favourable outcome with no significant findings or discrepancies detected. The achievement of a clean audit is all thanks to MSA as the General Manager of the Chamber, as well as Heleen Wright, as the Accountant of the Chamber.

MSA requests for approval to re-appoint the auditors, PG Du Plessis and Hilversonne Incorporated
Auditors have been approved

MSA announces that the SCC now has 4 open directorship positions, and that the rules of engagement, as well as the CVs of all the nominated candidates had been emailed to all members. 
The online attendes of the meeting casted their votes and sent them to the Commercial & Economic Counselor of the Economic & Commercial Office at the Embassy of Spain in SA, Mr Isaac Martin-Barbero.

New Directors of the SCC
1. Dr Fabiola Quesada
2. Unai Bravo
3. Saul Pretel Marin
	

	1.    Next Meeting:  21 July 2022
	Chairman
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